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Twice Amended 9/23/14

Introduced by the Council President at the request of the Mayor and amended by the Finance Committee and amended on the Floor of Council:
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ORDINANCE 2014-468-E
AN ORDINANCE increasing the principal amount of BANKING FUNDS Bonds authorized to be issued BY an amount necessary to provide not in excess of $(13,207,040) net project funds (comprised of $46,266,092 in new projects, but partially offset by the removal of $59,473,132 in prior approved projects); supplementing THE PROJECT LIST to AUTHORIZE ADDITIONAL items of capital equipment and improvements to be financed UNDER ordinance 2007-816-E, AS SUPPLEMENTED AND AMENDED BY ORDINANCES 2007-817-E, 2008-124-E, 2008-482-E, 2008-557-E, 2009-261-E, 2009-514-e, 2010-559-e 2010-840-E, 2011-407-E, 2012-435-E, 2013-187-E, 2013-466-E and 2014-455-E; DECLARING INTEnt TO REIMBURSE; Providing for reconciliation of schedules, text, codification, journal entries; and providing an effective date.

WHEREAS, the City Council of the City of Jacksonville, Florida (the "Council") previously enacted Ordinance 2006-888-E (as amended and supplemented from time to time, the "Special Revenue Bond Ordinance") which provided for the issuance of Special Revenue Bonds of the City of Jacksonville, Florida (the "City") to be paid from Covenant Revenues (as defined in the Special Revenue Bond Ordinance) of the City budgeted and appropriated as provided in the Special Revenue Bond Ordinance and deposited into the funds and accounts created thereunder, all in the manner provided in the Special Revenue Bond Ordinance; and
WHEREAS, to implement the Special Revenue Bond Ordinance, the Council enacted Ordinance 2007-816-E (as supplemented and amended from time to time the "Banking Fund Bond Ordinance"), which supplemented the Special Revenue Bond Ordinance and authorized the issuance of Banking Fund Bonds as Special Revenue Bonds under the Special Revenue Bond Ordinance in an original aggregate principal amount necessary to provide not in excess of $141,127,362 net funds available to pay costs of the Banking Fund Project (as defined in the Banking Fund Bond Ordinance), including the acquisition and construction of those items of capital equipment and capital improvements of the City more particularly described in Exhibit 1 to the Banking Fund Bond Ordinance; and
WHEREAS, the Banking Fund Bond Ordinance provides that the authorized original aggregate principal amount of Banking Fund Bonds authorized thereunder may be revised and such amount and the related project list have previously been revised through Ordinances 2007-817-E, 2008-124-E, 2008-482-E, 2008-557-E, 2009-261-E, 2009-514-e, 2010-559-E 2010-840-E, 2011-407-E, 2012-435-E, 2013-187-E, 2013-466-E and 2014-455-E; and

WHEREAS, the Council now desires to further supplement the Banking Fund Bond Ordinance to increase the authorized aggregate principal amount of Banking Fund Bonds authorized by an amount necessary to provide an additional $(13,207,040) net project funds (comprised of $46,266,092 in new projects, but partially offset by the removal of $59,473,132 in prior approved projects) and to supplement Exhibit 1 to the Banking Fund Bond Ordinance, as previously supplemented and amended, to add the additional items of capital equipment and capital improvements listed on Second Revised Exhibit 1 attached hereto, as components of the Banking Fund Project under the Banking Fund Bond Ordinance (the “2014/2015 Banking Fund Project Additions”); and

WHEREAS, in connection with the acquisition and construction of the items of capital equipment and capital improvements comprising the Banking Fund Project, the Council expects to incur certain expenses for which the City will advance internal funds; and
WHEREAS, the City intends to reimburse itself for all or a portion of such expenses from the proceeds of the Banking Fund Bonds to be issued by the City; now therefore
BE IT ORDAINED by the Council of the City Of Jacksonville:

Section 1.  
Recitals.  The above whereas recitals are adopted as true and correct and incorporated herein.
(a)
Authority For This Ordinance.
 This ordinance is enacted pursuant to Section 159.11, Florida Statutes, Chapters 125 and 166, Florida Statutes, Article VIII, Section 2, Constitution of the State of Florida, the Charter of the City of Jacksonville, and other applicable provisions of law, and hereinafter referred to as the “Act”. 
Section 2.  
Definitions.
 All terms used herein in capitalized form, unless otherwise defined herein or unless the context clearly indicates some other meaning, shall have the same meaning as ascribed to them in the Banking Fund Bond Ordinance.
Section 3.  
Supplemental Authorizations.
(a) The original aggregate principal amount of Banking Fund Bonds authorized to be issued under the Banking Fund Bond Ordinance is hereby increased pursuant to Section 6 of the Banking Fund Bond Ordinance by an aggregate principal amount necessary to provide not in excess of $(13,207,040) net project funds (comprised of $46,266,092 in new projects, but partially offset by the removal of $59,473,132 in prior approved projects) available to pay the costs of the Banking Fund Project, exclusive of costs of issuance, Reserve Account deposits and capitalized interest (the “2014/2015 Supplemental Authorization”); resulting in the total aggregate principal amount of Banking Fund Bonds authorized to be issued under the Banking Fund Bond Ordinance to provide not in excess of $580,648,942 net project funds (comprised of $697,890,293 in cumulative new project authorizations, but partially offset by cumulative removals of $117,241,351 in prior approved projects).  Pursuant to the prior authorization provided in the Banking Fund Bond Ordinance, the Banking Fund financed $432,144,876 in projects, resulting in $148,504,066 of net project funds remaining authorized, but unissued as further detailed in Second Revised Exhibit 2 attached hereto; provided that the original aggregate principal amount of Banking Fund Bonds issued pursuant to the 2014/2015 Supplemental Authorization shall not exceed one hundred twenty percent (120%) of the net funds available to pay the costs of the 2014/2015 Banking Fund Project Additions.

(b) The items of capital equipment and capital improvements of the City described in Second Revised Exhibit 1, attached hereto, referred to herein as the 2014/2015 Banking Fund Project Additions, are hereby authorized as additional items comprising the authorized Banking Fund Project. 
(c)
The $59,473,132 of banking fund projects previously authorized by Council, comprised of $16,429,405 of completed projects more fully described in Exhibit 3 attached hereto and $43,043,727 of authorized projects more fully described in Revised Exhibit 4 attached hereto, are hereby removed.
Section 4. Ratification of Banking Fund Bond Ordinance.
 The Banking Fund Bond Ordinance, as supplemented and revised pursuant hereto, is hereby ratified and confirmed.  In the event the Banking Fund Bond Ordinance is hereafter amended to provide that “Banking Fund Bonds” shall include Special Revenue Bonds and/or bonds secured by another revenue pledge for the purpose of financing Banking Fund Projects, the authorizations and supplements provided herein shall apply to “Banking Fund Bonds” as then authorized by the Banking Fund Bond Ordinance, as amended.
Section 5.

Declaration of intent to reimburse.  The construction, acquisition, improvement, and equipping of the components comprising the 2014/2015 Banking Fund Project Additions (including the purchase of hardware and software) include certain capital improvements during the Fiscal Year 2014-2015 which are more specifically described in Second Revised Exhibit 1, attached hereto.  The City of Jacksonville, Florida (the “City”) expects to incur expenses for which the City will advance internal funds.  The City intends to reimburse itself for all or a portion of such expenses from the proceeds of debt to be incurred by the City.  The City hereby declares its official intent to reimburse itself from the proceeds of debt to be incurred by the City for expenses incurred with respect to the Project within 60 days prior to the date of this Ordinance and subsequent to the date of this Ordinance.  This Ordinance is intended as a declaration of official intent under Treasury Regulation Section 1.150-2.  The debt to be issued to finance the 2014/2015 Banking Fund Project Additions is expected not to exceed an aggregate principal amount of $(13,207,040) (comprised of $46,266,092 in new projects, but partially offset by the removal of $59,473,132 in prior approved projects).  The Mayor, the Corporation Secretary, the Chief Financial Officer, the General Counsel and such other officers and employees of the City as may be designated by the Mayor are authorized and empowered, collectively and individually, to take all action and steps and to execute all instruments, documents and contracts on behalf of the City that are necessary to carry out the purposes of this Ordinance. 
Section 6.

Reconciliation of schedules, text, codification, journal entries. The Office of General Counsel and the Council Auditor’s Office are authorized to make all changes to titles, tables of content, Ordinance Code, journal entries, schedules, attachments, editorial and text changes consistent with the changes set forth herein to effectuate the Council’s action. By action of the Council in 2014-466, the following project changes were made to the Banking Fund: Additional borrowing of $12,013,052 for JFRD Vehicles and $2,870,194 for the Northbank Artist Walk Extension.
 
Section 7. 
Effective Date. This Ordinance shall be effective upon signature by the mayor or upon becoming effective without the mayor's signature.
Form Approved:
  /s/ Margaret M. Sidman 
Office of General Counsel

Legislation prepared by:
Margaret M. Sidman
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FY 2014-15 Proposed Banking Fund Project Additions

46,266,092

; . Project Name = .= FY 14 New

. oo _ Borrowing
Trail Ridge Landfill Expansion 12,000,000
Self Contained Breathing Apparatus 7,000,000
Fleet Replacement 12,216,092
P25 Radio - Fire Station Paging 3,000,000
Technology Replacement 12,050,000
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Exhibit 2

2013/2014 Banking Fund Authorized, but Not Yet Funded

Projects Authorized
Removal of Capacity

Net Projects Authorized
Projects Funded by Relent Proceeds
Projects Funded by Bonds and Notes

Authorized, but Not Yet Funded

Banking Fund Bonds and Notes Issued @
Less Bonds and Notes Redeemed ®

Total Banking Fund Bonds
and Notes QOutstanding

(1) Ordinance 2013-187-E approved the purchase of the Godbold Building.

Prior Intraperiod FY 14-15 Amended

All Years Adjustments Authorization All Years
637,309,113 14,315,088 46,266,092 697,890,293
(56,264,340) (1,503,879) (59,473,132) (117,241,351)
581,044,773 12,811,209 (13,207,040) 580,648,942
(26,724,598) @ - - (26,724,596)
(374,976,408) (30,443,872) @ - (405,420,280)
179,343,769 (17,632,663) (13,207,040) 148,504,066
401,178,000

{151,302,800)

249,875,200

(2) Rather than funding all projects with proceeds from the issuance of bonds and notes, the Banking Fund allows projects to be funded with relendable proceeds.
Relendable proceeds are Banking Fund assets derived from either i) accrued investment eamings, if} unspent Cost of Issuance funds, or iii) the collections of
repayments from other loans paid in advanced of the payment dates on the external bonds and notes. In the case of the latter, the relent proceeds must be paid

back prior to the payment dales on the external debt.

(3) Proceeds from the issuance of the Special Revenue Bonds, Series 2013A and the Special Revenue Bonds, Series 20138B.

(4) Banking Fund Bonds and Notes Issued will not match Projects Funded. The amount of bonds or notes issued may be impacted by bond premium or discount,
bond insurance, reserve requirements, and cost of issuance.

(5) As of 9/23/2014.
Banking Fund
Removal of Completed Projects

Dept. Indexcode Project Remova.l of
Capacity
lop  Joprmsi2 [Fieet Replacement ‘ 16,429,405 |
Total 16,429,405
|
|
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Banking Fund
Schedule of Projects De-authorized

|Dept.[ Indexcode Project l Project Projef:t De-authorized
Number | Detail Amount
Capital Improvement Projects
2008 CIP
PW |PWCP3228D539 |Pine Forest/Lasen Area Drainage PWQ009 01 143
PW |PWCP3228D539 |Mandarin Drainage (Mandarin/Orange Pickr) PW0297 01 460,349
PW [PWCP3228D541 [Wills Branch Maintenance Dredging PW0308 02 565,000
PW |PWCP3225D538 |Pinedaie Area PW0462 01 1,069,885
PW |PWCP3225D539 [Melba/Green Street PW0466 01 41,013
PW |PWCP3223D539 |Hugh Edwards Road Drainage PWO0469 01 30,179
PW |PWCP3228D539 [Newlon Drainage (Myrile & Beaver) PWO0472 01 300,000
PW |PWCP322RD549 |San Marco (Naldo To Riverplace) PW0550 02 6,297
RP |[RCCP322F5720 |Bob Hayes/Northwest Community Center PR0469 02 114,768
2009 CIP
PW |PWSW327MP Burke St. Lime Pits ERRO0S 01 135,566
PW |PWCP327PB519 |Mandarin Branch Library-Water Intrusion PLOQ13 | ~ 02 80,752
PW |PWCP327PB519 [North Bank Riverwatk Extension PWQ272 01 100,000
PW |PWCP327RD549 [San Marco (Naldo To Riverplace) PWO0550 Q02 81,604
RP |RPCP327F5720 |Hammond Pk Improvements CcCcoo47 02 250,000
RF _|RPCP327F5720 |[Riverside Park-Duckpond PR0234 02 700,000
2010 CIP
PW [PWCP328RD549 [Kernan Boulevard Speed Zone Project PW0341 02 23,252
PW |PWCP3285D539 |St Johns River Bulkhead, Assess/Restore PW0549 03 550,000
2011 CIP
PW |ERAS329MP Burke St. Lime Pits ERRO08 01 14,831
PW |PWCP329RD549 |Signalization/Its Enhancements PW0235 02 450,000
PW [PWCP329PB519 |Water St Parking Garage Renovation PWQ0320 02 575,000
PW |PWCP329RD549 |San Marco (Naldo To Riverplace) PWO0S50 02 134,715
PW [PWCP329VP518 |Bicycle Mas-Riverplace Blvd (Main-Prdntl) PWO760 02 91,956
RP |RCCP329F5720 |Park Land Acquisition - Mandarin PR0O014 02 3,000.000
RP_|RPCP329F5720 |Lonnie Miller Regional Park Lighting PR0O215 02 200,000
RP |RPCP329F5720 [Harts Road Park lmprovements PWQ450 03 774,400
2012 CIP
PW |PWCP32ASD538 [St Johns River Bulkhead, Assess/Restore PWO0549 03 610,000
PW |PWCP32ARD549 |Haldumar Terrace Rd Reconstruction PWO0745 01 281,980
PW |PWCP32ARD549 |Herschel Street Culvert PWO0746 01 357,000
2013 CIP .
PW |FRCP32BFS Fire Station # 62 FRO047 01 185,529
PW [PWCP32BVR519 |Northbank Riverwalk PWO0076 01 430,000
PW |PWCP32BSD539 |St Johns River Bulkhead, Assess/Restore PW0549 03 1,000,000
RP |RPCP32BF5720 |Oak Harbor Ramp Replacment PR0073 02 129,337
2014 CIP I,
PW |PWCP32CRD549 [Kernan Blv/Widen-4 Lns Dvd-Jto/Mccormick [Pwoseo [ 01 7,700,000
Subtotal 20,443,566
Solid Waste Projects
2010 CIP
PW [PWSW44K |Landiill Acg-Compressed Natural Gas Conv SW0001 | 02 1,121,000
Subtotal 1,121,000
Stormwater Projects
2010 CIP "
SW |PWCP462SB:  [Lower Eastside Drainage [Pwoozo [ 01 ] 168,000
2011 CIP T
SW [PwcP4628D’ [Septic Tank Phase Out [Pwoz17 [ 01 ] 478,247
2012 CIP L
SW [PWCP462SDR Lower Eastside Drainage PWQ020 03 4,520,000
SW [PWCP462SD | Hamilton/Jersey Outfall To Roosevelt PW0294 02 450,947
SW |PWCP4628D , {Lincoln Villas Drainage PW0295 01 172,918
SW [PWCP4628D { Crystal Springs Area Drainage PW0382 02 250,000
SW |PWCP4628D.;  |Norcad/Lambing Drainage PWO0706 01 860,000
SW |PWCP46258 | [Old Plank Road Outfall PW0707 | 01 625,000
SW |PWCP462SD ° Messer Area Drainage PWO0709 01 820,000
SW |PWCP462SD Septic Tank Phase Out PW0717 01 2,950,000
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Schedule of Projects De-authorized
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; Project | Project| De-authorized
IDept. Indexcode Project Number Deiail [ Amount
2013 CIP
SW [PWCP4628D Crystal Springs Area Drainage PW0382 02 700,000
SW [PWCP462SD Country Creek Drainage PWO0687 01 950,000
SW |PWCP462SD Old Plank Road Outfall PWO707 01 175,000
SW |PWCP462SD Messer Area Drainage PW0709 01 1,750,000
2014 CIP
SW |PWCP4625D Park St-Drainage Improvements PWO0092 02 30,000
SW |PWCP4625D Hamilton/Jersey Outfall To Roosevelt PW0294 02 300,000
SW {PWCP46250 Duval Rd/Duval Station Rd-Drainage Imp PWO0B55 02 150,000
SW |PWCP4828D Noroad/Lambing Drainage PWQ708 01 226,000
SW |PWCP462SD Old Plank Road Outfall PWQ707 01 2,000,000
SW |PWCP462SD Osceola Street-Storm Drain Replacement PWO759 01 375,000
SW |PWCP462SD Bulls Bay Drainage Improvement RC0110 02 110,000
Subtotal 18,061,112
Ed Ball Building
2010 CIP
PW [PWCP328PB518 [Ed Ball Building [Pwoss7 | 02 ] 1,950,000
2011 ClP
PW [PWCP320PB519 [Ed Ball Building [Pwoss7 [ 02 1,468,049
Subtotal 3,418,049
Total - 43,043,727
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